§ et e MM,

-~ B

=il WIRKE IO S

Madras Fertilizers Limited

(MRS G B SUFH /A Government of India

Und

A, 2, wR, WY - 600 06B. uren B 1 25941001 /Pou:

PostBag No. 2, Manall, Chennal- 600 068, INDIA, Tl
TG Per 25945210 Wf4¥ / Plant 25041133 f3q,/

044-25941010
: 25841001 / Fax No. 044 25841010
Mkig 25941285 fR%/Fin 25041072

ertaking) |

Wabsile: www.madrasf_ert_m.h email: gmpasec@madrasferl.co.in 3 ICS ;. Mﬁﬂwgng
CIN: L32201TN1986G01008469 GSTIN - S3AAACHISISEIZK | Avoummn o ||FERTILIZERS:
MADRAS FERTILIZERS LIMITED

(A Govt. of India Undertaking)
Regd. Office : Manali, Chennal 600 068

pPart 1 (X in lakhs)
Statement of Unaudited Results for the Quarter ended 30-06-2093
Quarter Quarter Quarter
ended ended ended enenesr
Particularas 30-06-2022 | 31-03-2022 | 30-06-2021 | 31-03-2022
Unaudited | Audited | Unaudited | Audited
1 |Income from Operations
(2) Revenue from operations 81,305 77,697 49,485 2,30,216
(b) Other income 167 2,613 89 3,171
Total income 81,472 80,310 49,574 | 233,387
2  |[Expenses
{a) Cost of Materials consumed 56,654 49,950 30,678 1,50,407
(b} Purchase of stock-in-trade 197 152 130 723
() Changes in inventories of finished goods, work-in- {479) (1,727 (123) (4:617)
progress and stock-In-trade
{d) Operating and Maintenance Expenses 11,634 11,606 10,573 42,142
(e) Employee benefits expense 2,563 2,698 2,589 10,334
(f) Finance cost 1,906 3,385 1995 ' 5311
(g) Depreciation and amortization expense 300 (1,494) 813 946
(h) Other expenses 432 5,736 434 7469
Total expenses 73,207 70,306 47,089 2,16,715
2 _|Profit / (Loss) before exceptional items and tax {1-2) 8,265 10,004 2485 15,672
4 |Exceptional items
5___|Profit/ {Loss) before tax (3+4) 8,265 | 10,004 2,485 15,672
6 |[Tax Expense
{(a) Current Tax 1,953
{b) Earlier Years Tax (56) (56)
(c) Deferred Tax 523 - 523 ’
7 __IProfit { {Loss) for the pariod (5-6) 6,302 9,537 2,485 16,205
8 |Other comprehensive income for the period
(a) (i) Items that will not be reclassified to profit or loss - 85 - 4,773
{ii) Income tax relating to items that will not be 2
reclassified to profit or loss i3 = 2 »
(b} (i) Items that will be reclassified to profit or loss > 3 B %
(it} Income tax relating to items that will be
reclassified to profit or loss - w & o
Other comprehensive income for the period = 85 - 4,773
(c) Tax{Expenses)/benefit on above (3,467) {1,994) {1,994)]
Total Other comprehensive income (3.487) {1.809) - 2,779
9 __ {Total comprehensive income for the periad {7+8) 2,835 7628 2,485 18,984
10 [Earnings Per Share (of ¥ /- cach) (not annualised): :
- {a)Basic kR3] 5.92 154 10.06
- (b} Diluted 3.91 592 1.54 10.06
11 |Paid-up equity share capital (Face Value ¥ 10 per '
Share) 16,110 16,110 16,110 16,110
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Notes:

| “he above financial results have been roviewed by the Audit Committee and approved
by the Board of Directors at thelr meeting held on - August 2022, 'I'hc resulls for. {he
quarter ended 30% June 2022 have been subjected to Limited Review by the Statutory

o Auditors,

2 Financial results for all the periods have been prepared in accordance with t?w
recognition and measurement principles laid down in the Ind AS 34 “Interim Fi{nimc}al
Reporting” prescribed under Section 133 of the Companies Act, 2013.”1"11? nﬁwnm
financial results are prepared and presenled in accordance with the significant
accounting policics and methods as adopted in the audited financial statements for the
year ended 31st March,2022.

3 Ammonia Plant was shut down for 9 days during this Ist Quarter due to Reformer FD

Fan Rotor Renewal & Semi Lean Control Valve Failure

4 Urea Plant was shut down for 7 days during this Ist quarter due to problem in Urea
Reactor ‘I3’ unit and Plant was running at 70% load only with ‘A’ Reacter.

5 Complex Fertilizer Plants were not in fine during this lst quarter due to problem in
procurement of Raw Material

6 Fertilizer manufacture is the only main business segment and trading operations are less
than 10% of the total revenue. Further, the Company is engaged in providing and selling
its products in single economic environment in India i.e., there is a single geographical
segment. Hence, there is no requirement of segment reporting for the Company as per
Ind AS 108 (Segment Reporting).

7 During the period ended 30™ June,2022, the Company has recognised price subsidy
income for Neem Coated Urea amounting to Rs.22,855.10 lakhs towards escalation in
input prices which has been considered as receivable from Department of Fertilizers,
Government of India under New Pricing Scheme (NPS). Adjustments towards
escalation/de-escalation in input prices is subject to annual revision based on the actual
prices as notified by the Department of Fertilizers.
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8 The Company has not defanlted in payment of interest or repayment of principal amount
on loans or borrowings from banks or financial institutions except in the case of
Government of India (GOI) Loans towards repayment of principal of Rs“5.5424 lakhs
and payment of Interest of Rs 79560 Jakhs for the period ended 30% June,2022.

9 The Company has recognised the current fax provision of Rs.1,963.00 lakhs for the
current period in accordance with Sec.115BAA of the Income Tax Act,1961.

10 The deferred tax expense of Rs.1,963.22 lakhs was recognised towards the fair value
change in non-current investments grouped under “Other Comprehensive Income”, for
the first time during the year ended 31% March,2022. During the current quarter, th'e
company has recognised an additional deferred tax expense of Rs.3,467.41 lakhs. '1'11155')t
amount was inadvertently omitted to be recognised in the financial year ended 31
March,2022.

11 The figures for the previous perieds have been re-grouped, wherever necessary, so as to
conform to the current period’s classification.
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ANAND & PONNAPPAN

Chartered Accountants

Limited Review Report on review of Interim Financial Results

To
The Board of Directors, .
Madras Fertilizers Limited. ‘

Introduction:

We have reviewed the accompanying statement of unaudited financial results of Madras
Fertilizers Limited (“the Co'mpany”) for the quarter and three months ended
30.06.2022.The results included in the Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

Scope of Revicw:

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion:
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with the

accounting standards specified under section 133 of the Companies Act 2013 read with Rule 7

of the Companies (Accounts) Rule 2014( as amended) and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any matefial
misstatement.
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